Non-Depository Institutions

Financing & Loan Companies

1000 Islands Community Development Corporation
#3, 3 Market St. West

Brockville, ON K6V 7L2

613-345-6216

Fax: 613-345-2391

800-431-6015

ticde@ticdc.ca

www.ticdc.ca

Ownership: Government run program

Year Founded: 1990

Number of Employees: 4

Profile: Servicing nine municipalities in Leeds County & Eastern
Ontario, the corporation offers loan guarantees, equity
investments & community economic development project
management.

Executives:

Tom Russell, Executive Director; tom.russell@ticdc.ca

Kim Benson, Investment Manager; kim.benson@ticdc.ca

Patty Broad-Melchers, Office Administrator;
patti.broad-melchers@ticdc.ca

Susan Fournier, CED Officer; susan.fournier@ticdc.ca

16-37 Community Futures Development Corporation
#204, 4630 Lazelle Ave.

Terrace, BC V8G 1S6

250-635-5449

Fax: 250-635-2698

800-663-6398

info@1637cfdc.bc.ca

www.1637cfdc.bc.ca

Number of Employees: 8

Profile: Federal government initiative founded in 1988 to assist
communities with their economic development by providing
quality business and support services to entrepreneurs and
small business. CFDCs are independent, non-profit
Corporations run by a volunteer Board of Directors and
supported by staff. Involved in lending, leveraging, business
counselling, community economic development planning,
advising and facilitating.

Executives:

Roger Leclerc, General Manager

Jocelyn Galloway, Manager, Financial Services;
jocelyn@1637cfdc.bc.ca

Aberdeen Gould

#401, 55 St. Clair Ave. West
Toronto, ON M4V 2Y7
416-488-2887

Fax: 416-488-1233
info@aberdeengould.com
www.aberdeengould.com
Ownership: Private
Revenues: $1-5 million
Profile: The organization is a private investment equity
partnership.

Executives:

Roger Rosmus, President
Steven Broude, Associate
Louis Hébert, CBV, Sr. Advisor

ACC Farmers Financial

#101, 90 Stone Rd. West

Guelph, ON N1G 5L3

519-766-0544

Fax: 519-766-9775

888-278-8807

agcorp@accfinancial.ca

www.accfarmersfinancial.ca

Former Name: Agricultural Commodity Corporation
Ownership: Non-profit

Year Founded: 1992

Number of Employees: 5

Profile: ACC is comprised of eight grain and oilseed
organizations, seven horticultural organizations and the Ontario
Federation of Agriculture. Livestock producers also sit on ACC'’s
Board of Directors.

Executives:

Brian M. Hughes, General Manager/CEO
Brian Stover, Treasurer

Marilyn Webb, Secretary

Directors:

Brian Wiley, Chair

Fred Wagner, 1st Vice-Chair

Brad Oakley, 2nd Vice-Chair

Accord Business Credit Inc.

77 Bloor St. West

Toronto, ON M5S 1M2

416-961-0007

Fax: 416-961-9443

800-967-0015

sales@accordcredit.com

www.accordcredit.com

Ownership: Subsidiary of Accord Financial Corp.

Year Founded: 1978

Number of Employees: 45

Assets: $10-50 million Year End: 20041231

Revenues: $10-50 million Year End: 20041231

Stock Symbol: ACD

Profile: Offers a full range of flexible, cost-effective credit
guarantee and receivables management services to help
businesses over the long term.

Executives:
Mark Perna, President
Fred Fishman, Vice-President, Finance, Treasurer
Jim Bates, Vice-President, Ontario
Jean-Paul Lafontaine, Vice-President, Québec
Roy Owens, Vice-President/CIO
Peter Luk, Asst. Vice-President & Manager, Credit
Clive Swain, Asst. Vice-President & Manager, Credit
Peter Wong, Asst. Vice-President, Manager, Credit
Directors:
H. Thomas Beck
Austin C. Beutel
Ken Hitzig
John D. Lamont
Gerald S. Levinson
Mark Perna
Frank D. White
Branches:
Montréal
#310, 1440, rue Ste-Catherine ouest
Montréal, QC H3G 1R8 Canada
514-866-2711
Fax: 514-954-1836
Jean-Paul Lafontaine, Vice-President

Accord Financial Corp.

#1803, 77 Bloor St. West

Toronto, ON M5S 1M2

416-961-0007

Fax: 416-961-9443

800-967-0015

info@accordfinancial.com

www.accordfinancial.com

Former Name: Delta Star Resources Inc.

Ownership: Public

Year Founded: 1978

Number of Employees: 115

Stock Symbol: ACD

Profile: Accord Financial services small & medium-sized
companies by providing capital to assist these firms in growth.

The company is also affiliated with Accord Financial, Inc., #102,

25 Woods Lake Rd., Greenville, SC 29607.

Executives:

Ken Hitzig, President/CEO

Stuart Adair, Chief Financical Officer & Treasurer
Directors:

H. Thomas Beck

Austin C. Beutel

Robert J. Beutel

Ben Evans

Jeremy Hitzig

Ken Hitzig

John D. Lamont

Frank D. White

Affiliated Companies:
Accord Business Credit Inc.
Montcap Financial Corporation

Accurate Leasing Ltd.
#401, 1661 Portage Ave.
Winnipeg, MB R3J 3T7
204-772-2213

Fax: 204-783-5920
800-595-1477
sales@accurateleasing.com
www.accurateleasing.com
Ownership: Private

Year Founded: 1994
Number of Employees: 18
Profile: Equipment leasing services are offered across Canada.

Branches:
Calgary
4620 Manilla Rd. SE
Calgary, AB T2G 3T7 Canada
403-203-4680
Fax: 403-203-4679
Edmonton
10215 - 178 St.
Edmonton, AB T5S 1M3 Canada
780-414-1543
Fax: 780-444-7412

ACF Equity Atlantic

Purdy’s Wharf Tower ||

#1204, 1969 Upper Water St.

Halifax, NS B3J 3R7

902-492-5164

Fax: 902-421-1808

acf@acf.ca

www.acf.ca

Ownership: Private

Year Founded: 1996

Number of Employees: 3

Profile: ACF Equity Atlantic manages a $30 million venture
capital fund that is available to businesses in Atlantic Canada.

Executives:
Peter Forton, President/CEO
David Wilson, Vice-President

Acorn Partners

#708, 350 Sparks St.

Ottawa, ON K1R 7S8

613-563-4588

Fax: 613-563-4689

info@acornpartners.com

www.acornpartners.com

Also Known As: 2811472 Canada Inc.

Ownership: Private

Year Founded: 1992

Number of Employees: 5

Profile: Acorn Partners finances Small & Medium-Sized
Enterprises (SMEs)in the business-to-business sector of the
market, when other avenues are either not possible or not
desirable.

Executives:
Peter Kemball, CEO
R. Andy Chen, Sr. Account Manager

Aeonian Capital Corporation

#2150, 250 - 6th Ave. SW

Calgary, AB T2P 3H7

403-237-7766

Fax: 403-237-6027

information@aeonian.com

Ownership: Private

Number of Employees: 3

Profile: Private merchant banking and investment company
which works closely with the management of companies in
which it maintains core investments.

Executives:
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Geographic Index

Alberta

Aldersyde
Mullen Transportation Inc., 755

Banff
Collins Barrow Chartered Accountants - Banff, 298, 601

Beaumont
Beaumont Credit Union Limited, 169

Blairmore
Crowsnest Pass Business Development Corporation, 250

Bonnyville
Lakeland Community Development Corporation, 260
Lakeland Credit Union, 208

Calgary

Acumen Capital Finance Partners Limited, 315, 400

Aeonian Capital Corporation, 237

Agrium Inc., 711

Akita Drilling Ltd., 743

Alberta Economic Development Authority, 809

Alberta Independent Insurance Adjusters’ Association, 855

Alberta Insurance Council, 855

Alberta Securities Commission, 811

Alberta, Yukon, NWT & Nunavut, 798

AltaGas Services Inc., 756

Amonson Wealth Management Inc., 319

Andrew & Propp Estate Planning Corp., 319

Apache Canada Ltd., 743

Apex Credit Union Limited, 167

ARC Energy Trust, 382, 731

ARC Financial Group Ltd., 400, 507

Aspen Properties Ltd., 749

ATCO Ltd., 756

Axia NetMedia Corporation, 707

Badger Income Fund, 743

Bank of Montreal Mortgage Corporation, 240

Baytex Energy Ltd., 744

Benefit Planners Inc., 321

Bernard Martens Professional Corp., 599

Big Rock Brewery Income Trust, 726

BJ Services Company Canada, 744

BlackRock Ventures Inc., 744

Boardwalk Real Estate Income Trust, 749

Bonavista Energy Trust, 744

Bow Valley Energy Ltd., 744

Bridgewater Bank, 48, 241

Buchanan Barry LLP, 600

Burnet, Duckworth & Palmer LLP, 636

Business in Calgary, 886

Business Prospects, 283

BW Technologies Ltd., 738

Calgary, 793, 799, 800, 808

Calgary Co-Operative Association Ltd., 717

Calgary North, 793

Calgary Society of Financial Analysts, 858

Calgary South, 793

Canada Safeway Limited Employees Savings & Credit Union,
171

Canada Safeway Ltd., 717

Canada Southern Petroleum Ltd., 744

Canadian Hydro Developers, Inc., 757

Canadian Institute of Chartered Business Planners, 860

Canadian Natural Resources Limited, 744

Canadian Oil Sands Trust, 383

Canadian Pacific Railway Limited, 754

Canadian Petroleum Insurance Exchange Ltd., 541

Canadian Superior Energy Inc., 744

Canadian Utilities Limited, 757

Canadian Wealth Management Ltd., 324

Carma Corporation, 716

Cavendish Investing Ltd., 245

CCS Income Trust, 744

CE Franklin Ltd., 736

Cell-Loc Location Technologies Inc., 723

Central Fund of Canada Limited, 384

Centre Financial Corp., 325, 509

Centurion Energy International Inc., 744

Chartered Accountants For You, LLP, 600

Checkland & Company, 0

Citadel Diversified Investment Trust, 731

City Plus Credit Union Ltd., 172

CMA Canada - Alberta, 865

CML Global Capital Ltd., 384, 749

Compton Petroleum Corporation, 744

Concord Mortgage Group Ltd., 249

Conoco Canada Resources Limited, 744

Corporate Collections, 284

Credit Counselling Services of Alberta Ltd., 327, 510

Credit Union Central Alberta Limited, 177, 867

CSlI Wireless Inc., 721

Cybersurf Corp., 708

D&B Companies of Canada Ltd., 286

D.W. Robart Professional Corporation, 328, 603

Davis Daignault Schick & Co., 299

Demiantschuk, Milley, Burke & Hoffinger, 644

Devon Canada Corporation, 744

Dick Cook Whyte Schulli Chartered Accountants, 604

Drillers Technology Corp., 744

Dunphy Best Blocksom LLP, 645

Dynetek Industries Ltd., 754

Eisenberg Financial, 330

Emerging Equities Inc., 411

Emery Risk Management Inc., 331

Enbridge Inc., 744

EnCana Corporation, 744

Enercana Capital Ltd., 251

Enerflex Systems Income Fund, 736

The Enerplus Group, 385

EnerVest Diversified Income Trust, 732

Ensign Resource Service Group Inc., 745

Enterra Energy Corp., 745

Envoy Capital Management, 511

Esprit Exploration Ltd., 745

The Expatriate Group Inc., 332

Fairborne Energy Trust, 745

Family Financial Consultants, 332

Fatality Review Board, 812

Fauth Financial Group Ltd., 333

Fiduciary Trust Company of Canada, 159, 333

Financial Health Management, 333

First Calgary Petroleums Ltd., 745

First Calgary Savings & Credit Union Limited, 200

FirstEnergy Capital Corp., 413

Flint Energy Services Ltd., 745

Flood & Associates Consulting Ltd., 606

Fluor Canada Ltd., 716

Fording Inc., 740

Foremost Industries LP, 736

Forzani Group Ltd., 718

Foster Wheeler Ltd., 752

Freehold Royalty Trust, 386, 732

Future Values Estate & Financial Planning, 335

G2 Financial Group Inc., 336

Generation Financial Corp., 336, 414

Genesis Land Development Corp., 749

Gibbs Financial Group Ltd., 337

Gooden & Kerr Actuaries & Retirement Plan Consultants, 623

Gordon B. Lang & Associates Inc., Actuaries & Financial
Consultants, 623

Greyhound Canada Transportation Corp., 755

GWL Realty Advisors, 340

Hamilton & Rosenthal Chartered Accountants, 608

Hemisphere Capital Management, 513

Hesperian Capital Management Ltd., 477

Hudson & Company Insolvency Trustees Inc., 303

Humboldt Capital Corporation, 387

Hunt Oil Company of Canada, Inc., 745

Husky Energy Inc., 745

Impact Credit Recoveries Ltd., 287

Imperial Oil Resources Limited, 745

Independent Financial Concepts Inc., 343

ING Insurance Company of Canada - Corporate Office (Western
Region), 563

Inglewood Savings & Credit Union, 204

Insurance Institute of Southern Alberta, 873

Insurance Professionals of Calgary, 873

Integrated Production Services Ltd., 745

Inter Pipeline Fund, 745

Invesco Mortgage Inc., 258

The Investment Exchange, 258

Jenner Financial Services, 345, 514

Jennings Capital Inc., 418

Kee West Financial Group Inc., 259, 392

Kenway Mack Slusarchuk Stewart LLP, 609

Kereco Energy Ltd., 745

Khalsa Credit Union (Alberta) Limited, 207

Kick Energy Corporation, 745

Kinder Morgan Canada, 745

La Rochelle Financial Consultants, Inc., 347

Lalani & Co., 611

Lanagan Lifestyles Ltd., 348

Laven & Co., 662

LeadingEdge Financial Planning Inc., 348

Leede Financial Markets Inc., 419

Leeland Financial Group, 348, 514

Legacy Savings & Credit Union Ltd., 209

Legacy Wealth Management Inc., 348

Lifetime Financial Planning, 349

Lightyear Capital Inc., 349, 419

Liquidation World Inc., 709

Machida Mack Shewchuk Meagher LLP, 664

Macleod Dixon LLP, 664

MacroPlan Wealth Strategies Inc., 350

Mainstreet Equity Corp., 749

Manvest Inc., 263

Mawer Investment Management Ltd., 351, 489

McKinnon & Co., Chartered Accountants, 613

McLean & Partners Wealth Management Ltd., 351, 420

Mennonite Mutual Insurance Co. (Alberta) Ltd., 572

Meyers Norris Penny, 264, 613

Miles, Davison LLP, 672

Milestone Asset Management Ltd., 354

Milne, Davis & Young, 0

Mitchell Kelly Jones & Associates Inc., 354, 616

Morbank Financial Inc., 266

Morel Law Office, 673

Multi-Fund Income Trust, 733

Mutual Fund Dealers Association of Canada, 875

Nabors Canada LP, 745

NAL Oil & Gas Trust, 394, 733

Native Venture Capital Co. Ltd., 267

Natural Gas Exchange Inc., 525

NAV Energy Trust, 745

Newalta Income Fund, 745

Nexen Inc., 746

Niko Resources Ltd., 746

The Norfolk International Group, 356

Northern Property Real Estate Investment Trust, 749

Northrock Resources Ltd., 746

Northwest Business Magazine, 890

NOVA Chemicals Corporation, 713

NovAtel Inc., 738

Olson Lemons LLP, 675

Olympia Trust Company, 161

Oncolytics Biotech Inc, 713

The Order of United Commercial Travelers of America, 574

Paramount Resources Ltd., 746

Pason Systems Inc., 710

Peak Energy Services Trust Ltd., 746

Peer Financial Ltd., 358

Pengrowth Energy Trust, 395, 746

Penn West Energy Trust, 395

Penn West Petroleum Ltd., 746

Peters & Co. Limited, 427

Petro-Canada, 746

Petrobank Energy & Resources Ltd., 746

Petrofund, 733

Petrofund Energy Trust, 746
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Federal Budget Earns Solid “B” Grade
Say Canada’s Chartered Accountants

TORONTO, March 19, 2007 - Reducing the federal
debt by $9.2 billion and providing targeted tax relief to
those Canadians who most need support earned the
Federal Finance Minister a solid “B” grade, Canada’s
Chartered Accountants said today.

Canada’s CAs rated the budget on the three key factors
needed to generate strong, long-term economic growth
and job creation: debt reduction, controlled spending
and broad-based low taxes for businesses and individu-
als.

“Today’s budget earns a solid B because it is a step in
the right direction,” said Kevin Dancey, FCA, President
and CEQ of the Canadian Institute of Chartered Ac-
countants. “There are some significant benefits for indi-
vidual Canadians and businesses in this budget. Yet we
are disappointed it does not include broader based tax
reductions for individuals and businesses that would
help sustain Canada’s economic health for future gener-
ations.”

Canada’s CAs are pleased the government is commit-
ting $9.2 billion to debt reduction this year and another
$6 billion over the next two years. “This will provide
the government with the ability to generate significant
personal tax savings in future years,” said Dancey, add-
ing that Canada’s CAs are also pleased by the tax relief
provided to seniors, families and low income Canadians
and for businesses for new investment in manufacturing
and processing equipment.

One of the main reasons we can only grade the budget a
B is because program spending is up almost 8% this year
and 6% next year. Departmental operating costs are
ahead almost 10% this year and this is forecasted to
continue next year. This pace of growth is in excess of
the rate of inflation and overall economic growth. “This
cannot continue,” said Dancey. The government must
address this situation as soon as possible to bring spend-
ing down.

Opverall Canada’s CAs believe the measures provided in
this budget are a step in the right direction. “What is
needed now is for the federal government to commit to
lowering personal and business taxes even more, and
fully commit to controlling program spending,” Dancey
said, adding that Canada’s CAs will continue to look to
the federal government for leadership in this area.

The Canadian Institute of Chartered Accountants
(CICA), together with the provincial, territorial and
Bermuda Institutes/Ordre of Chartered Accountants,
represents a membership of approximately 71,000 CAs
and 9,500 students in Canada and Bermuda. The CICA
conducts research into current business issues and sup-
ports the setting of accounting, auditing and assurance
standards for business, not-for-profit organizations and
government. [t issues guidance on control and gover-
nance, publishes professional literature, develops con-
tinuing education programs and represents the CA
profession nationally and internationally.

Budget 2007: Key Highlights

Debt Reduction
o The federal surplus for 2006/07 is $9.2 billion.

e For 2006-07, the Government plans to reduce the
federal debt by $9.2 billion. The Government
remains on target to lower the federal
debt-to-GDP (gross domestic product) ratio to 25
per cent by 2012-13.

e The debt-to-GDP ratio is expected to be 25% in
2012-13.

e The Tax Back Guarantee, which will be legislated
with Budget 2007, directs over $1 billion a year in
debt interest savings to personal income tax
reductions.

Government Program Spending

e Program spending will increase by almost 8% this
year compared to last year. ($175B 05/06, $189B
06/07). Program spending will decrease to 5.6% in
07/08 and 3.6% in 08/09.

e Departmental Operational Costs have increased
almost 10% ower last year, and falls to 6.6% for
07/08, and 3.4% in 08/09.

e The government has not brought spending down
to the rate of inflation, adjusted for population

growth as stated in their election platform. This
will only be achieved in 2008/09.

Personal Tax Reductions

Child Tax Credit: A $2,000 child tax credit will pro-
vide up to a maximum of $310 per child in tax relief.
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